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lowa’s unemployment rate
decreased slightly to 3.1 percent in
March from 3.2 percent in February.
The State’s jobless rate was 3.8
percent one year ago.

The state’s total employment level
continued to trend upward in March,
reaching 1,640,200.

The U.S. unemployment rate
dropped to 4.5 percent in March
from 4.7 percent in February.
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The Ul replacement rate is the ratio of
the claimants’ weekly benefit amount
to the claimants’ average weekly
wage. The lowa weekly benefit
amount covered almost half of the
claimants’ average weekly wage.

Production and non-supervisory
workers in lowa’s goods producing
sectors averaged $895.65 in March,
down $70.12 compared to last year.
Most of the losses were due to a
decline in the number of overtime
hours worked for construction
workers.

U.S. nonfarm employment added just
98,000 jobs in March. Since last year,
2.2 million jobs have been added.
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Total nonfarm employment shed 500 jobs
in March. This is the first monthly loss since
November. lowa nonfarm employment is up
8,100 jobs versus one year ago.

e Leisure and hospitality shed the most jobs

this month (-2,000). All of the drop was due
to losses in arts, entertainment, and
recreation. Accommodations and food
services was unchanged.

e Construction added the most jobs this

month (+1,100); however, this sector trails
last year’s historic highs through March
(-2,000).

e Manufacturing increased slightly in March

(+200) and in three of the last four months.
Despite the gains, this sector is down 3,600
jobs annually.
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